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October 2, 2008

"l.{:;.‘Congressman Henry Cuella.r R .
7 U.8 House of Representatlves
l.f'l'Washrngton DC 20515

“ ‘j ‘”Dear Congressman Cuellar

. C)n behalf of the Nat1onal Automoblle Dealers Assoc1at1on (NADA) our 20 000

fmembers and thelr over. otie m1llion employees We are wrltrng to urge you to vote 1n ‘
" favor of HR. 1424 the Emergency Economic Stabllizatron Act. ‘Matiy- of our fembers,

o H”:Jtheir employees and their customers are. facmg precar1ous t1mes on Mam Street 50 they
K ‘need prompt congressronal aCtron on th1s 1mportant measure

o ‘S1mply put —credrt is the l1fehlood of automoh1le retallrng Access to affordable cred1t 1s SR
~ essential to. the success of automotive retailers. from Mairie to Hawaii. ‘Consumers and ‘
o 'busrnesses need access to creditto’ purchase new of used Vehicles For the past several
e ‘years more than 94 percent of all vehlcles purchased at'a dealershlp involved. some
- forin’ of f'mancmg Vntually every franchrsed dealer i the nation relres ofra lire of
Ry credlt to flnance the. wholesale purchase of’ new and used 1nVentory Moreover s1gn1ng
HR 1424 1nto law as soon as poss1ble should have a beneﬁcral effect 0n the nat1on g
. wcredlt markets ' . o . T ‘ .

. Addltlonally NADA supports the adopt1on of the Senate passed tax extender measures as"‘
o part of this broader relref package The variotstax ifcentives, n the aggre gate W1ll
serve ags-an- econom1c st1mulus at a’critical tire. Add1t1onally some of the prov1s1ons
Sy will enhance econom1c act1v1ty specrﬂcally W1th1n the automotWe mdustry

, . The overwhelmmg vote in support for th1s bill last n1ght in the U S Senate demonstrates o
a .,.broad bipart1san support for this measure. We urge you to vote in favor- of H. R. 1424 '
SR without amendment 50 that thrs v1tal legrslat1on can be s1gned 1nto law as soon as ‘
e ”“““poss1ble : SRR S B g

Smcerely

- David W. Regan
Vrce Presrdent Leglslative Affarrs o
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