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ober 2, 2008 o .3 o

.Honorable Henry Cuellar

ember of Congress

336 Cannon Housé Offlce Buudlng
Washlngton DC 20515

| ”,Dear Representatlve Cuellar o

L On behalf of the Credlt Umon Natlonal Assoclat|on (CUNA) | am Wr|t|ng to urge you ca

U to support the Emergency Economic Stabilization Act.. €U NA is-the riation’s fargest .- .
-~ eredit -unien advocacy organrzatlon representlng 90% of our natlon 5 apprommately.--- o

8,200 stdte and federal credlt unions, Whlch serve. over 90 m||||on members and o
'state credlt un|on Ieagues . P S

T'h|s |s not Ieglslatlon that anyone Wrshes were necessary, I:Jut |t is crltlcally |mportant Co
‘ he Housé of Representatlves ‘approve: this legislation: . Credit unions did not .-
the. problems we currently face, but they and their members without questlon
. .are affected by the current economic condrtlons Many have suggested that failure -
by Congress to act would result-in-an economlc catastrophe The cost of |nact|on-‘ o
‘--:'may very WeII outWelgh the cost of actlon e . Sl

Even though we do not expect that many cred|t unions WouId need to access the R

" Troubled Asset Relief Program,.we' appreciate the inclusion of credit unions among -~

.. the' financial’ |nst|tut|ons eligible. to- ‘participate: - As an |ndustry, we have initiated .

- gonversations aimed. at mitigating, if not ellmlnatlng the need for any credit union to - -

. .use the -plan.’ Nevertheléss;: the: ‘assurance: that credlt uniens have aCCess L
o |mportant in these uncerta|nt|mes e e ‘ T

'"',‘_We algo appreclate the prowslon of the Senate passed blll that prowdes for a .

. tefmporary - inicrease “in 'the - National Credlt ‘Unign “ Share - Insurance - (NCUSIF)"

" coverage from: $100,000 to $250,000.. This’ sends an, important message to credlt"'u .
_unlon members that thelr federaIIy lnsured deposlts in credlt unlons remarn safe )

'j,,”ln the aftermath of the Great Depresslon Amencan consumers tumed to cred|t FE
. - unions to help meet their financial services needs.” As the. ‘€CONOMY recovers. from'.‘.j .
-, this crisis, credit unions will continue to be-there for the|r members on Main Street --
© for example credit ‘union loans. rncreased by 8% over last year.. ,\Ne knowcredlt”""
-~/ _unions cannot: be ‘the entire solution to the -problems our economy facés; but we. -
. .remain-an lmportant resource to.the, 90 million crédit union members in.the Unlted,-“"‘” .
v States. We -look fonNard to- Worklng with' you to |dent|fy Ways credlt unlons can Lo
o .,«prowde even greater ser\nce to Marn Street = T s

‘-”‘Slncerely, i o e
S -,--QM/WW &
SEER ‘-"DanleIA Mica .
g& ”‘Presldent & CEO
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